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EDUCATION PROTECTION PLAN ENDORSEMENT
Issued by
AMERICAN LIFE INSURANCE COMPANY

KATHMANDU
(here in after called "the company”)
and forming a part thereof

Attached 10 POUCY NO. cicrmeerus s racemmermsvmsmmosiveerorivsion

CLAUSE 1

The Company agrees that upon receipt of proof of death of the Payer prior to the Maturity Date of the Policy and
during the lifetime of the Insured:

A)  To Waive payment of all premiums becoming due under said Policy after the date of death of the payer.

B)  To pay to the Insured a Guaranteed Monthly Income equal to one percent of the Basic Policy Face Amount
stated in the Policy Specification Schedule. The Monthly Income shall commence upon the date of death of
the payer and shall terminate with the last Monthly Payment due prior to the Maturity Date or death of the
Insured if earlier.

CLAUSE 2

In the event of Insured’s death prior to his attaining the age of 3 years the amount payable under this policy shall
be in accordance with the following Schedule:

Age atdeath Amount Payable

: Lessithan Sixsmnoiit DB irary. rtunienressbrses iasstrisscisse s esirasmie Feilineasd 25% of Face Amount
Liyear mearest DIrthOAY .cumerismsirismmssinesasssosassssssassasssesssasegss 50% of Face Amount
2 years nearestbirthday.........ccovissnicissiiisniinsisiiss: 75% of Face Amount

3 years nearest birthday & over Full Face Amount

Benefits in this Clause refer to the Basic Policy Face Amount and any amounts payable under Supplementary
Contracts. Accrued Bonus is payable in full in the event of death at any Age.

In case of death benefits exceeds 25 percent of Face Amount, 25 percent of Face Amount will be paid imme-
diately and remaining payable:benefits including bonus accruedtill the date of death shall be paid at maturity.

CLAUSE 3

The following provision shall be added to the Policy Provision entitled “Rights in event of Death of Owner or
Beneficiary™: "

“Any ownership rights passing to the insured before his reaching the age of 18 years shall be exercised by the
contingent beneficiary, if aged 18 years or over and designated by the owner, otherwise by the legally appointed
guardian of the insured”.

The Endorsement has been issued with Policy.

REGISTRAR
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